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Notice of Extraordinary General Meeting  
 
 
Notice is hereby given for the Extraordinary General Meeting to Shareholders of GREEN 
REEFERS ASA. 
 
Place: At the Company's offices at Ulsmågveien 7, 5224 NESTTUN 
 
Date: 20th October 2011 
 
Time:  16:00 hours 
 
The Extraordinary General Meeting will be opened by the Chairman of the Board Kristian Eidesvik. 
 
 
 
Agenda: 
 
1. Election of the Chairman of the meeting. 
 
2. Approval of the notice and the agenda. 
 
3. Election of an attending person to sign the minutes together with the Chairman of the 

meeting. 
 
4. Approval of transaction with related parties. 
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Green Reefers ASA is a public limited liability company subject to the provisions of the Public 
Limited Companies Act. The company has a share capital consisting of 87,890,952 shares, each of 
which represents one vote. As of the date of this notice, the company owns 26,527 own shares, for 
which votes cannot be cast. There are thus 87,864,425 shares with voting rights in the company. 

Shareholders may be represented at the general meeting in person or by proxy. Shareholders who 
wish to attend the general meeting, either in person or by proxy, are requested to give notice by 
sending the registration form below. The notice must be received by the company no later than 
three - 3 – days prior to the general meeting, cf. section 4 of the company’s articles of association. 
Shareholders who do not register or who fail to submit the registration form within the deadline, 
may be denied access to the general meeting and will not be able to vote for their shares.  

Shareholders who are prevented from attending the general meeting may be represented by way of 
proxy. A proxy form, including detailed instructions for the use of the form, is enclosed. Proxy may, 
if desirable, be given to the Chairman of the Board Kristian Eidesvik or the chairman of the general 
meeting. Completed proxy forms may be sent to the company by ordinary mail or email within 18th 
October 2011 at 12:00. Address: Green Reefers ASA attn: chairman, P.O. Box 94 Nesttun, NO-
5852 Bergen, Norway, e-mail: grasa@greenreefers.no. 

A shareholder has the right to table draft resolutions for items included on the agenda and to 
require that members of the Board of Directors and the CEO in the General Meeting provide 
available information about matters which may affect the assessment of (i) items which are 
presented to the shareholders for decision, and (ii) the company’s financial situation, including 
information about activities in other companies in which the company participates, and other 
matters to be discussed in the General Meeting, unless the requested information cannot be 
disclosed without causing disproportionate harm to the company.  

This notice and its appendices, including the documents referred to in this notice, draft resolutions 
for items on the proposed agenda, as well as the company’s articles of association, also available 
at the company’s internet site: www.greenreefers.no. Shareholders may contact the company by 
ordinary mail, fax, email or phone in order to request the documents in question on paper.  
Address: Green Reefers ASA, attn: chairman of the board, P.O. box 94 Nesttun, NO-5852 Bergen, 
Norway, tel: + 47 55 36 25 00, e-mail: graa@greenreefers.no. 

 
 
Place: Bergen 29th September 2011 
 
 
 
On behalf of the board of Green Reefers ASA 
 

 
 

___________________________   
Kristian Eidesvik 
Chairman (sign) 
 

mailto:grasa@greenreefers.no
http://www.greenreefers.no
mailto:graa@greenreefers.no


Green Reefers ASA – Extraordinary General Meeting 20th October 2011 

 3 

 
Notice of participation at the Extraordinary General Meeting of Green Reefers ASA on 20th  
October 2011 
 
 
The undersigned, owner of     _________  ___________ shares, intend to attend the Company's 
Extraordinary General Meeting. 
 
 
 
            
(Date)    (Signature)      
 
 
 
 
    _________ _____ 
(Please repeat the signature and address in block letters) 
 
 
 
 
 
Proxy 
 
 
The undersigned, owner of       ___________________ shares, in Green Reefers ASA hereby 
authorises * 
 
 
 
       
(Name)  
 
 
 
           
(Address) 
 
To attend and to vote on my/our behalf at the Extraordinary General Meeting on 20th October 
2011. 
 
*   The proxy may be issued to the Chairman of the Board, Mr. Kristian Eidesvik or the elected 
Chairman of the meeting.  
 
 
 
          
(Date)    (Signature)      
 
 
 
 
    _________ _____ 
(Please repeat the signature and address in block letters) 
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Please vote in accordance with the below instructions. If no instruction is given, a vote will be cast 
in accordance with the proposals of the Board of Directors. However, it should be noted that the 
proxy is authorised to vote according to his/her own opinion if additional proposals and / or new 
proposals are presented on the Annual General meeting. 
 
                                  No 
  Y       N     Proxy   Vote 

Election of the Chairman of the meeting. 

Approval of the notice and the agenda. 

Election of an attending person to sign the minutes. 

Approval of transaction with related parties. 

 
 
 
 
 
 
 
 
Notice/proxy to be sent within 18th October 2011 at 12.00 to:  
 
Green Reefers ASA 
P.O. Box 94, Nesttun 
NO- 5852 Bergen 
Norway  
 
or  
 
grasa@greenreefers.no 

    

    

    

    

mailto:grasa@greenreefers.no
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Topic no 4 - Approval of transaction with related parties 
 
 An agreement is entered between Green Reefers ASA's 100% owned subsidiary, and a company 
owned by the company's major shareholder, Caiano AS, regarding sale and leaseback of 6 vessels 
(herby called "the transaction"). 
 
The agreement consists of sale of 6 vessels of the "Penguin-class" with a storage capacity of 
265,770 cubic feet. The vessels are built in the period from 1990 to 1992, and are today a part of 
the company's conventional fleet which is operated by Hamburg Reefer Chartering.  
 
Green Reefers will charter the vessels back on a bareboat-agreement for 7 years. The first two 
years the bareboat rate is approx. USD 1,000 per day per vessel. Thereafter the bareboat rate 
starts at approx. USD 3,500 per day per vessel, and will decrease to approx. USD 2,800 per day 
per vessel at the end of the lease period. No purchase option is agreed in the bareboat agreement, 
but Green Reefers has a "last right of refusal" if any one of the vessels will be sold.  
 
In relation with the leaseback of the vessels there will be no change in operation of the vessels.  
 
The seller will receive a cash contribution from the buyer, with a corresponding down payment of 
bank loan. The sales amount for the 6 reefer vessels are agreed to be USD 36 mill in total, USD 6 
mill per vessel. After repayment of mortgage loans, the company will receive a net cash 
contribution of approx. USD 12 mill.  
 
The above transaction will strengthen the company's financial position in a current weak reefer 
market. The reefer industry and the company have during the year experienced historical drop in 
the rates which came in addition to the normal low season. Another refinancing was therefore 
unfortunately necessary. The financing and the restructuring solve the company's immediate 
challenges' before the coming high season. The company sees this as a part of a long term solution 
awaiting better market conditions. In relation to this agreement, the company's mortgage banks 
have agreed to accept additional one year postponement of installment until December 2013.  
 
A statement from an independent advisor, which is enclosed, has been issued in according with 
Public Limited Companies Act sections §§ 3-8 and 2-8. 
 
The transaction is an agreement with close related parties, and in according to Public Limited 
Companies Act sections § 3-8 the transaction will be presented for approval by an extraordinary 
General Meeting.  
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